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MADISON INTERNATIONAL REALTY AND GRIFFIN REAL ESTATE ANNOUNCE
NEW JOINT VENTURE TO ENTER THE GERMAN LOGISTICS MARKET
The firms will develop two new facilities for Amazon with Panattoni
Warsaw and New York, July 12, 2021- Griffin Real Estate and Madison International Realty,
leading private equity investment companies, announced a joint venture for their two first
investments together in Germany. With Griffin’s development partner, Panattoni, a market
leading European logistic developer, the firms will develop two build-to-suit properties, with
footprint area of over 7,000 m2 and 9,100 m2 respectively, that have been leased to Amazon
on a 15-year lease with combined investment volume over EUR 80m.
The two transactions are Griffin Real Estate’s first major acquisitions in Europe outside of
Poland, and a second joint project of this leading Polish private equity investment manager
with Madison International Realty. The two companies have been working together since
January 2020, when they began their strategic partnership in the logistics sector in Poland.
One property will be constructed in North Rhine Westphalia, 70 km east of Cologne, and with
direct link to the A4 and A45 highways, the site is positioned between Amazon’s fulfillment
centers in Coblenz, Dortmund and Werne. The other property will be erected 70 km
southeast of Lower Saxony’s largest city Hannover and in proximity to Wolfsburg (55 km
east) with intersection of important north-south (A7) and west-east (A2) connections.
The projects are planned as build-to-suit investments, developed to Amazon’s requirements
in order to accommodate modern logistics’ specific needs. The planned completion date for
the first new delivery station is targeted for late 2021 and the second for spring 2022. The
lease agreements with Amazon have been signed for 15 years.
“This venture with the two first acquisitions in Germany is a strategic win for us at Griffin Real
Estate and another milestone in our expansion. We are very pleased with our company's
entry into the promising German logistics market. Having initially being concentrated on the
Polish market, we are constantly looking for further attractive opportunities for our
international expansion also in markets like Spain and the Netherlands”, said Nebil Senman,
Managing Partner at Griffin Real Estate.
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“Venturing into a new market, especially in times of pandemic, can be challenging, and would
not be possible without the reliable support of Madison International Realty. We are delighted
that Madison has chosen to work with us again as its investment partner, also in Germany”,
added Maciej Dyjas, Managing Partner at Griffin Real Estate.
“We view both deals as an important milestone for our investment strategy in the European
logistics sector giving us exposure to what we believe are well-located prime new assets on
long leases to Amazon”, said Matthias Cordier, Managing Director at Madison International
Realty.
“This venture is fully in line with our strategy of working alongside what we believe are
outstanding local partners to leverage opportunities in rapidly-growing sectors and markets
and we will seek to continue our successful cooperation with Griffin Real Estate and
Panattoni, in order to further expand and capitalize on the opportunities in the European
logistic sector”, said Derek Jacobson, Madison International Realty Co-Chief Investment
Officer.
***
About Griffin Real Estate
Griffin Real Estate (www.griffin-re.com) is the largest, privately owned most active and
innovative investment and asset manager in private equity specialized in real estate in CEE,
originating and introducing several new concepts and formats to the market. The Company
invests and manages its investment platforms on behalf of both its owners and its renowned
international investors and strategic partners. The gross asset value of Griffin-managed
investments across ten different platforms exceeds EUR 5 billion with a total invested equity
over EUR 2 billion.

About Madison International Realty
Madison International Realty (www.madisonint.com) is a leading liquidity provider to real
estate investors worldwide. Madison provides equity capital for real estate owners and
investors seeking to monetize embedded equity, to replace capital partners seeking an exit
and to recapitalize balance sheets. The firm provides equity for recapitalizations, partner
buyouts and capital infusions; and acquires joint venture, limited partner and co-investment
interests as principals. Madison invests in secondary transactions and focuses on existing
properties and portfolios in the U.S., U.K., and Europe. Madison has offices in New York,
London, Amsterdam, Luxembourg and Frankfurt, where the firm operates under the name of
Madison International Realty GmbH.
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For further Information:

Griffin Real Estate
Ewa Gawron-Jasińska
Marketing & PR Manager
Email: egawron-jasinska@griffin-re.com
Phone: +48 696 244 235

Madison International Realty
Richard Sunderland/Claire Turvey (Europe)

Michelle Manoff (US)

FTI Consulting Inc

Rubenstein Public Relations

Email: madison@fticonsulting.com

Email: mmanoff@rubensteinpr.com

Phone: +44 (0)203 727 1000

Phone +1 212-805-3051
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